COURSE DESCRIPTION (Group C)

	Course code
	Course group 
	Volume in ECTS credits
	Course valid from 
	Course valid to

	VAD4025
	C
	6
	2022 04 15
	2025 02 01


	Course type (compulsory or optional)
	Optional

	Course level (study cycle)
	First cycle

	Semester the course is delivered
	7

	Face-to-face, distance or blended studies
	Face-to-face / Distance


Course title in Lithuanian
	SPORTO EKONOMIKOS PAGRINDAI


Course title in English
	BASICS OF SPORTS ECONOMICS

	Short course annotation in Lithuanian (up to 500 characters) 

Dalyko paskirtis – pagilinti studentų žinias apie sporto verslo sistemas, atsižvelgiant į ekonominius jų veiklos aspektus. Studijuodami studentai gilinsis į sporto veiklos ekonominius ypatumus, kurie sporto verslą padaro išskirtinį kitų verslų tarpe


Short course annotation in English (up to 500 characters) 

	The aim of this course is to deepen the knowledge of students about sports business systems emphasizing economic and financial aspects of sports business activities. During the course students will be introduced the peculiarities of sports business economics that makes sports business special among other businesses.


 Prerequisites for entering the course
	Introduction to Economics


Course aim
	Aim of this course is to analyze the peculiarities of sports industry.


Links among study program outcomes, course outcomes, content, study and assessment methods
	Study program: Business administration Program outcomes
	Course outcomes
	Content (topics)
	Study methods
	Assessment methods

	1.Identify and explain the main theoretical approaches, concepts and factors of the internal and external business environment in different business contexts in the fields of business management and science.
	1. Able to define sports market at different levels by identifying its product and factors of demand and supply
	Economy and sports; Economic value of sports; Leagues and franchises in sports; Monopoly and competition; Competitive balance
	Provision of information (explanation, illustration) by using visual material; explanation of cases during lectures; formulation, explanation, and analysis of problems and practical tasks; moderation of discussion; discussions.  
	Written survey; case study and evaluation of problem solving.



	
	2. Able to discuss about problems in sports labor market by explaining their nature and dual evaluation
	Labor market of professional sports; Globalization of labor market; Sports agents and wage determination; Labor market imperfections; Discrimination in professional sports 
	
	

	
	3. Able to define the peculiarities of financial decision making in sports industry
	Pricing decisions; Finance management in sports


	
	


Criteria of learning achievement evaluation 

	1. Student defines properly a sports market at a chosen level, correctly identifies its product and names at least one factor of demand and one factor of supply.

2. Student discusses on at least one of problems of sports labor market by logically explaining its nature and performing at least onefold evaluation.

3. Student names at least one peculiarity of financial decision making in sports business.


Distribution of workload for students (contact and individual work hours)

	Study forms
	Hours in face-to-face studies
	Hours in online studies

	Lectures
	30 hours
	30 hours

	Seminars
	30 hours
	30 hours

	Contact work hours in total 
	60 hours

	Individual student work
	100 hours

	Total:
	160 hours


Structure of cumulative score and value of its constituent parts
	Midterm exam – 25 %
Seminar activities – 25 %
Final exam – 50 %


Recommended reference materials

	No


	Publication year
	Authors and title of publication (e-source) 
	Number of copies in University libraries or link to e-source

	Basic materials

	1.
	2016
	M. Leeds, P. von Allmen. The Economics of Sports: International Edition. Routledge
	1

	2.
	2013
	M. Leeds, P. von Allmen. The Economics of Sports. Pearson
	1

	3.
	2012
	L. H. Kahane, S. Shmanske. The Oxford Handbook of Sports Economics Volume
	1

	4.
	2011
	R. D. Fort. Sports Economics. Pearson
	1

	Supplementary materials

	1.
	2011
	R. D. Blair. Sports Economics. Cambridge University Press
	1


Course description designed by

	Assoc. prof. Dr. J. Kalendienė
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