COURSE DESCRIPTION (Group C)

	Course code
	Course group 
	Volume in ECTS credits
	Course valid from 
	Course valid to

	EKO2004
	C
	4
	2022 04 15
	2025 02 01


	Course type (compulsory or optional)
	Compulsory

	Course level (study cycle)
	First cycle

	Semester the course is delivered
	4 (in Lithuanian) / 3 (in English)

	Face-to-face, distance or blended studies
	Face-to-face / Distance


	Course title in Lithuanian
TARPTAUTINĖ EKONOMIKA


Course title in English
	INTERNATIONAL ECONOMICS


Short course annotation in Lithuanian (up to 500 characters) 

	Šio kurso tikslas yra suteikti studentams teorinių ir praktinių žinių apie tarptautinę ekonomiką. Kursas apima tarptautinės prekybos teorijos pagrindus ir taikymą ekonomikoje. Dalyko paskirtis – studijuoti tarptautinės ekonomikos raidą ir procesus bei gebėti kritiškai analizuoti ir vertinti šiandieninius iššūkius tarptautinėje ekonomikoje. Baigę dalyką studentai įgys gebėjimų vertinti tarptautinės prekybos, investicijų ekonominių teorijų raidos įtaką tarptautinei ekonomikai. Studijų dalykas apima paskaitas, probleminių pavyzdžių analizę, atvejų analizes, grupinį studentų darbą, rengiant grupinius namų darbus.


Short course annotation in English (up to 500 characters) 

	The aim of the subject is to acknowledge students with the characteristic of theoretical questions, methods of the analysis of international economics. The course consists of the fundamentals of trade theory and its application to policy. In this course students should acquire capacities to analyse and estimate contemporary challenges of international economics. Main topics: the classical and contemporary theories on international trade and international investment, money’s role in foreign trade, factors predetermining international economic relations for national companies, forms of international markets; investment and production in foreign countries and activities based on the contracts. The course includes lectures, analysis of problematic examples, case studies, collective student work when preparing collective homework.


 Prerequisites for entering the course
	Microeconomics, Macroeconomics


Course aim
	Help students to understand the nature of international economics, its characteristics and structure, policy forms and methods of the present conditions, using examples of practical application of theories and analysis of the situation. In this course, students should acquire capacities to analyse and estimate contemporary challenges of international economics.


Links among study programme outcomes, course outcomes, content, study and assessment methods
	Study programme: Economics Programme outcomes
	Course outcomes
	Content (topics)
	Study methods
	Assessment methods

	1. Ability to demonstrate the fundamental knowledge of theoretical economics and other related areas and understanding the solutions of economic problems
	1. Describe the impact of international trade theories on international economics
	1. Assumptions and terms of international trade.

2. International trade theories: the classical theory of international trade; the Heckscher-Ohlin theory of international trade.

3. Alternative theories of international trade.

6. Fair trade.
	The provision of information (interpretation), using visual material (examples for illustration), cases (its interpretation during lectures (lecture-based cases)).
Research and analysis of information retrieved from scientific literature and databases
	Questioning (mid-term and final exam); evaluation of preparation of written group tasks and individual assignments

	
	2. Evaluate the concept of customs system, its economic content and elements; identify the most important governing legislations and international trade agreements
	7. The economic integration process. Customs union theory.
11. Regional trade organizations. WTO. EU trade policy.


	Formulation and explanation of problem examples and questions; formulation of questions and practical tasks
	

	4. Ability to collect, process, organize and evaluate economic statistics data and information required for solutions of different economic/social problem
	3. Analyse the processes of modern international economics and regulatory approaches
	4. International trade policies.

5. International trade policy: tariff methods of international trade regulation; customs system, its economic content and elements; non-tariff methods of international trade regulation.
10. Regulation methods of international economics.
	Discussion, counselling; research and analysis of information retrieved from scientific literature and databases
	Questioning (mid-term and final exam); Evaluation of preparation of written group tasks and individual assignments; 

	
	4. Analyse the currency markets, exchange rate regimes; assess EU monetary system
	8. Currency market and exchange rate; what determines the exchange rate? Selection of exchange rate regime. 
	Discussion, analysis of examples of problematic issues; implementation of practical tasks;
	

	5. Ability to convey information, to present economic assessment results, ideas, economic problems, and their solutions for different audiences
	5. In accordance with requirements prepare group tasks and individual assignments
	9. The factors of production: international capital movement and migration. The international financial crisis. Transnational corporations.
	Presentation of individual assignments and group tasks in written form; discussions; consultations
	Evaluation of preparation and performance of individual assignments



	
	6. Formulate and defent their point of view during lectures, presenting the results of their analysis, justifying their own ideas
	2. International trade theories: the classical theory of international trade; the Heckscher-Ohlin theory of international trade.

6. Fair trade.
12. International economic policy.
	Execution of individual assignments and group tasks; self-reflection
	Evaluation of 

group tasks

preparation process and its final delivery in written form 



	6. Ability to demonstrate independent learning skills, communicate and work in a group, discuss, and negotiate
	7. Demonstrate ability to communicate with others and share the work, responsibilities, discuss in groups etc. 
	3. Alternative theories of international trade.
10. Regulation methods of international economics.


	Execution of individual assignments and group tasks; Presentation of individual assignments and group tasks in written form; evaluations and discussions on individual and (or) group works.
	Evaluation of preparation process of individual assignments and group tasks and its final delivery in written form



Criteria of learning achievement evaluation 

	1. The student is able to recognize and describe the least part of international trade theories influence on international economics.
2. The student identifies and analyses the concept of customs system, its economic content and elements, and international trade agreements by at least half of the questions formulated for the analysis.
3. The student identifies and analyses the processes of modern international economics and regulation approaches by at least half of the questions formulated for the analysis.

4. The student identifies and evaluates the exchange rate regimes and EU monetary system by at least half of the questions formulated for the analysis.

5. The student together with other group members prepares written group tasks and and individual assignments with at least half of the requirements.

6. The student is able to formulate his opinion and answer simple questions regarding his topic.

7. The student works together with other group members, communicates with them and takes responsibility for his own personal results.


Distribution of workload for students (contact and individual work hours)

	Study forms
	Hours in face-to-face studies
	Hours in online studies

	Lectures
	45 hours
	45 hours

	Contact work hours in total 
	45 hours

	Individual student work
	67 hours

	Total:
	107 hours


Structure of cumulative score and value of its constituent parts
	Group tasks and individual assignments – 30 %

Mid-term – 30 %

Final exam – 40 %


Recommended reference materials

	No


	Publication year
	Authors and title of publication (e-source) 
	Number of copies in University libraries or link to e-source

	Basic materials

	1.
	2018
	Gerber J. International Economics, 7th ed.
	3

	2
	2018, 2015
	Carbaugh, R. J. International Economics
	2

	3.
	2016
	Pilinkienė, V. Tarptautinė ekonomika
	9

	4.
	2013
	Husted, S. L. et al. International Economics
	1

	5.
	2013
	McLaren J. International Trade
	1

	6.
	2011
	Bernatonytė, D. Tarptautinė prekyba: vadovėlis
	10

	Supplementary materials

	1.
	2018, 2008
	Krugman, P. R., Obstfeld, M. International Economics: theory and policy. 11tth Edition. 
	3

	
	2013
	Cherunilam, F. International Trade and Export Management (chapters 1-8, 12)
	EBSCO eBook Academic Collection

	2.
	2012
	Salvatore D. International Economics, 10th Edition
	Electronic Resource
https://ccsuniversity.ac.in/bridge-library/pdf/Dominick-Salvatore-International-Economics.pdf

	3.
	2010
	Curry, J. E. A Short Course inInternational Economics (chapters 8 and 9)
	EBSCO eBook Academic Collection

	5.
	Biannual
	World Economic Outlook
	Electronic Resource
https://www.imf.org/en/Publications/WEO
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